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'HDU )ULHQGV RI WKH :DWHUVKHG

'H DUH OLYLQJ LQ D WLPH RI H[WU DDA K BKDOKB QP DFMRY WA SDQGHP IHFQMP S
WKLV \HDU UHVSRQGLQJ DQG DG M X WWWPLHIQIW $ Q/& H L: IV\W HDVKKH B GRMQMW HU KIRK U H F
XQZDYHULQJ FRPPLWPHQW WR VFLHQFRPRDQYE HRWP XRQPWLQHG Y LARK \RXU FRQIL
JHQHURVLW\ KDV HQDEOHG XV WR PRRH PRPHQWRXV SURJUHVYV

$IWHU D \HDU RI VRFLDO GLVWDQFERPLQJ ZDNVNEWR QHMWERMWWR FHOHEUDWH R
HVWDEOLVKHG PRUH WKDQ QHZ PRQGWRURXU 8 DWIBDVFRQG HH S LR Q D\ERICH QA
EDVHG UHSRUWY DQG RXWUHDFK WRROMRXQP SEMPWHIQWHMWREDWPHQWY QDW
FRQWURO DQG SODQWLQJ SURMHRBWOD WID XWRH & GRHIU R RVPIOGRW KGN VKD UHQWHKH L
VSLOO RQ +LJKZD\ ~Q DOO RI WKLRRZH WHERXJI K WVWWRKIHDKN V Y RDXQMNAH U
PHPEHUV WR FHOHEUDWH RXU ZDWHHBKBGEJWKDRXI K RXWMERRIRQ DQG ILHOG

7KURXJK WKLV ZRUN D QHZ WKHPH HPBIQBHGRDERRWHFMH ROBRYWRP R X UUIRRRJH V'
RXU IDUPV WR RXU RSHQ VSDFHV ROREU BRIR ROXMW ZIHOBOHIBOM FRQQHFWHG $V
ZH ORRN IRUZDUG WR FHOHEUDW L Q) ARG M AW HRQGW B HQ KQFRW K B Y H ZHQESU$IDIVY L
WKLV WRIJHWKHU DQG ZH DUH DOO RQH ZDWHUVKHG

2Q EHKDOI RI WKH :DWHUVKHG &HQWHQH WKDLQW \IRXGI ¥XSRRUW
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LWK JUDWLWXGH IRU DOO ZKR VWDQG
UHVWRUH RXU ZDWHUVKHGY IRU RXL
HFRV\VWHPYVY WRGD\ DQG LQWR V

$ FRPSOHWH OLVW RI RXU GRQRUV LV DYDLODE
KWWSV Z7ZDWHUVKHG FHQWHU WKDQN \RX
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6 XSSRUWHG E\ RXU FRPPXQLW\ ZH
WR MXPS LQWR DFWLRQ DIWHU WK
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-QFUHDVHG ZDWHUVKHG ZLGH ILUH

\ UHVLOLHQFH E\ LPSOHPHQWLQJ
PRUH WKDQ DFUHV RI
HFRORJLFDOO\ LQIRUPHG ILUH
IXHOV WUHDWPHQWYV

+RVWHG VHHGLQJ HYHQWYV WR
GLVWULEXWH PRUH OEV RI VHHG
LQ UHFHQWO\ EXUQHG DUHDYV

JLUH )ROORZHUV FROOHFWHG PRUH

\ WKDQ REVHUYDWLRQV RI
YHIHWDWLRQ DIWHU ILUH
6WDUWHG QHZ SRVW ILUH

\ PRQLWRULQJ DW VLWHYV



— 66

7KH :DWHUVKHG &HQWHU EURXJKW W HKHS HXUQGL\QH  DVHG
FRQWUDFWRUV QHFHVVDU\ WR LPSOMPFQWHRWLWLEFI
UHVWRUDWLRQ DW &DO :RRG 7KH UHWWRKUDWUR®Y DR QI
GHIHQVH GXULQJ HDUO\ VHDVRQ UDLWH G OPHIOYH D QF
UHGXFLQJ HURVLRQ LQWR ZDWHUZD\V D-Q/G 20 VL FILWQ WF
WR ZRUN ZLWK WKH :DWHUVKHG &HQWH B URMWEKWMV H L

$QJLH % XVE\ 1DWXUDO 5HVRXUFH ODQDJHU &DO :RRG ¢{
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/7KH 6W 9UDLQ )RUHVW +HDOWK 3DUWQHUVKLS
—QIRUPDWLRQODO *XLG

JUHZ WR RYHU PHPEHUYV /DOGVFDSH 6EDOH )RL

SHVWRUDWLRO LQ WK
+RVWHG ILYH ILHOG WULSV DQG H@MHHG ZLWK

KXQGUHGYV RI FRPPXQLW\ PHPEHUV DERXW
ILUH UHVLOLHQW IRUHVW FR@S%\DSWLYH ODQDJHPHC

IRU )RUHVW 5HVWRUD
&UHDWHG WZR WRROV WR
% VFLHQFH DQG RXWU

SSR PN _9UDLQ %DVLQ
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7KH :DWHUVKHG &HQWHU LV H[HPSOWRJFUQ VW ERXDGBIRDFKEROOD
IRUHVW UHVWRUDWLRQ 7KH VWDIRRYEBDSNWBRGN BAUKPEO B PODH
ODQGVFDSH VFDOH VROXWLRQ - BO DR H S\IOUHFLD W K HWK DRVH \WKR
ODQGRZQHU DQG RWKHUV RSLQLRQVQIRY® WR BBERXWNWWHK B QGJ JH (

IRU UHVWRUDWLRQ LQ OLJKW RI GHIEFWHRW F EW DY WYHR S\KKLLFV ZLNO W
ZH FDQ DFKLHYH VXVWDLQHG DQG VREKBHRVIEKKOWWYHN @G VR URRIR P P X
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6DOO\ &ROOLQV IRUPHU 86'$ )RUHVW 6HUYLFH $V
LQ $OOHQVSDUN PHPEHU RI WKH 6W 9UDLQ )RU




$7(56+(' ('8&%$7-21

'H DUH SODQWLQJ WWHYDHGW RUS LQ I XWXUH
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+RVWHG RXWGRRU FODVVURRP DFWLYLWABWY\ UF
VWXGHQWY ZKR H[SORUHG WKHLU ZDWHUWQKHG

Nl

&8 WRXOGHU VWXGHQWY ZRUNHG VLGH EUVLG
VFLHQWLVWY WR FROOHFW ZHHNO\ GDWBQWU D

NI

'"HYHORSHG VFLHQFH EXOOHWLQV WR KHOS RXU
KRZ VFLHQFH GDWD LQIRUP FOLPDWH DGDSWH
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/KH :DWHUVKHG &HQWHU EULQJV WHFKQLFDO H[SHUWLYV
FUHDWLYLW\ DQG HQWKXVLDVP WR /\RQV (OHPHQWDU\

6FKRRO V 6FLHQFH DQG /HDGHUVKLS SURJUDPLQJ
6WXGHQWY DUH DEOH WR SUREOHP VROYH H[SORUH DQ
HQJDJH LQ UHDO ZRUOG ZDWHUVKHG VFLHQFH DFWLYLW]
DPORQJVLGH WKH :DWHUVKHG &HQWHU V VFLHQWLVWYV :H
IRUWXQDWH WR EH DEOH WR EULQJ WKHVH SODFH EDVH

HISHULHQFHY WR RXU VWXGHQWYV
$QGUHZ ORRUH /\RQV (OHPHQWDU\ 6FKRRO 3ULQFLSDO
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$IWHU VRFLDO GLVWDQFLQJ EHFDPH WKH Q
\HDU RI FRPLQJ EDFN WRIJHWKHU WR FHOHE

® +RVWHG PRUH WKDQ HYHQWYV ZKHUH FF

®®® RI DbOO DJHV FRQQHFWHG WR WKHWNU IRUE

® YROXQWHHUV LOVWDOOHG ILVK KDEL)
888 UHLQWURGXFHG QDWLYH ILVK VSHFLHV |
SODQWHG QDWLYH SODQWYV DQG FROOHF

&DWFK WKH +DWFKHUV WUDENHG DQG
®/ PD\IO\ HPHUJHQFH IRU WKH WKLUG FRQV|



2XU WKLUG J)URQW 5DQJH :DWHUYV
QHHGHG RSSRUWXQLW\ WR FHOH EUT
'HVSLWH ILUHVY DQG SDQGHPLF WKHI)
YRLFHV RI PRUH WKDQ SDUWLFLSH
DUH LQ WKLV WRGHAMWKBIUH DOO R(



6FLHQWLILF GDWD SU
LOQVLIKWY DERXW W
RI RXU ZDWHUVKHG |
WKH NQRZOHGJH EDYV
E\ SODQQHUV SUDEF\
SROLF\ PDNHUV DQG
PHPEHUV WR PDNH
LQIRUPHG GHFLVLI

&ROOHFWHG ZDWHU TXDOLW‘I
ﬁ LPPHGLDWHO\ DIWHU D WDQN E) EWEWSE RI WKH
JDVROLQH LQWR 6 6W 9UDLRQ \‘\-/

P
VKDUHG UHVXOWV ZLWK WKH| SIEK
\&) 7poNHU 6sLoOf

ﬁ &ROOHFWHG QHZ DQG ORQJ

PROQLWRULQJ GDWD DW VLWH
WR ZDWHU YHJHWDWLRQ DQG KD

ﬁ '"HYHORSHG WZR GDWD LW—IG




'H ZHUH JUDWHIXO WR KDYH :DWHUWKHBCGCOHAWHQIVEDWIRBIWHU
VKDULQJ LQIRUPDWLRQ TXLENO\ 7KMW/UDDM RQRR G IGHIPRR QVLOL
FRPPXQLW\ LQIRUPHG GXULQJ D FULWAVZL.GIONBHR 5 WMKVIDQHWY ZLWK
WHUP DV ZH ZRUN WRZDUGYVY HFRORJLFDO UHVWRU

.DWH =DO=DO /\RQV (FRORJ\ %RDU
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‘H DUH EULQJLQJ WRJHWKHU PXOWL GLVFPHSQDQEBH &5 HRU \K
G\QDPLF ZDWHUVKHGV XVLQJ D IOH[LEOHLY 8 G DG DR X B M@DWE CH

$GDSWLYH ODQDJHPHQW DW 6FDOH
JUHZ WR PRUH WKDQ

SDUWLFLSDQWY WKDW PDQDJH DQG
PRQLWRU ZDWHUVKHG KHDOWK

DFURVV WKH 6W 9UDLQ ED Q $ $37-9( 0$1$*(0(1(7
‘H DUMYGHORSLQJ D EDVLQ . 352&(66 6800%5<
VFDOH $GDSWLYH ODQDJHPHQW

JUDPHZRUN &$37$-1 -$&.
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SXEOLVKHG WZR WRROV VXSSRUW
VFLHQFH DQG RXWUHF

—— .

- -




6FLHQFH DQG FROODERL
FRRUGLQDWHG DQG FRPS
PRQLWRULQJ HQVXUHV
HQWLUH EDVLQ LV PDNL
ZDWHUVKHG PDQDJHPF
GHFLVLRQV WRJHWKI

$GDSWLYH ODQDJHPHQW
DW 6FDOH &KDUWHU
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'H DUH FHOHEUDWL

' ZDWHUVKHG DQG VH

SXEOLVVKWYIK 3DVVDJH 5H
QJ WFKHV

DQG GLYHUVLRQV DFUVHR%@RSLQJ 7ZR &RQFH

HNLEDOJ DLWV IRU 0OXOWL %HC

' WR VXVWDLQ HFRQRPLF D@QKPQFHPHQW 3URMHEFYV

HFRORJLFDO EHQHII
E\ RXU ZRUNLQJ UL
DQG LQ WKH IXW

WV SURYLGHG
&R +RVWHG D IDUP WRX
VH GG

RE\VFOLVWY OHDUOHG D
XUH  7zDWHU DQG IRRG DUH F
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(FRQRPLF DQG HFRORJLFDO VHUYLFHV QKBYEH
TXDOLW\ RI OLIH $V EHQHILFLDULHY LW LM RRW

EDODQFH HFRORJLFDO KHDOWK ZLWK HFRRRRWXKQ
99 —

)LVK 3IDVVDJH 5HSRUW




25*%31-=%7-219%/ *52:7+

— €€ ————
'H DUH SURXG WKDW WKH :DWHUVKHRG BH Q Q@

HVVHQWLDO VHUYLFH LQ RXU FRPPXQUWQJ Wi
SDQGHPLF DQG ZLOGILUH ZH SLENHG X

"DWHUVKHG &HQWHU VWDI| 3% —
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/KDQN \RX WR RXU JHQHURXYV IXQGLC
GRQRUV $ FRPSOHWH OLVW RI RXUH GH

KWWSVY ZDWHUVKHG FHOWHU WKDQN \RX
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